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IIpomMeToT Ha AOMAIIHUOT JCBU3EH Ma3ap Buepa 61.7 EYPMK[,
u3HecyBanie EYP 27 muH. Mery Gankute Oca UCTPryBaHH 61.65
memrto Hag EYP 0,65 min., Ha nenu mery 61,69 u 61,71, 61.6
OBoj mar Hemalle CKJIy4eHd TPAHCAKIMU noMery GaHKHUTE 6%15g
MapKeT- MEjKEepH. 61.45

Ha mnocnenmata ayknuja Mund®us mpozaze 61.4
JIp’)KaBHM 3amMCcUM  BO BKynmHa BpegHocT on MK
4,223,280,000 mo HaMaJeHH KaMaTHH CTaIlKd, M ToOa: x@

4,00% 3a 3- meceunu /I3 Oe3 neBu3Ha kiaysyna, 4,10% 3a
6- meceunn /13 Oe3 meBm3Ha kmaysyna, 4,00% 3a 6-
Mecednu /3 co meBu3Ha xinay3yna u 4,30% 3a 1- rogumrHn M3Bop: HEPM
13 6e3 neBm3Ha KiIay3ya.

3a NMUKBHOHOCHU MOTPEeOH M TPryBamke MOXKE N1a ce KyIyBaaT/ MpoAaBaaT BeKe M3NANCHHUTE IPXKaBHU XapTHH OJ
BPEAHOCT Ha CEKYHIApHUOT Ias3ap.

WHankaTUBHY IEHN Ha p>KaBHU 3allACH Ha CEKYHIAPCH ma3ap

Aatym Ha O3Haka Ha aykuuja Aatym na Aerosu po Kamarua Aesusha nﬁ!ll%?:e:a :3:1?:?::
aykuuja AocneBatbe  AocrneBakbe cranka knaysyna SB SB
3-Jan-12 A32012/01-182dk 4-Jul-12 48 4,10% dk 4.30% 3,90%
7-Feb-12  A32012/02-196dk  22-Aug-12 97 4,10% dk 4.30% 3,90%
6-Mar-12 N32012/09-91 6-Jun-12 20 4,20% - 4.30% 3,90%
6-Mar-12 n32012/10-91dk 6-Jun-12 20 4,10% dk 4.30% 3,90%
6-Mar-12 A32012/03-182dk 5-Sep-12 111 4,10% dk 4.30% 3,90%
13-Mar-12 A32012/11-91 13-Jun-12 27 4,20% - 4.30% 3,90%
13-Mar-12 A32012/12-91dk 13-Jun-12 27 4,10% dk 4.30% 3,90%
3-Apr-12 n32012/13-91 4-Jul-12 48 4,20% - 4.30% 3,90%
3-Apr-12 n32012/14-91dk 4-Jul-12 48 4,10% dk 4.30% 3,90%
17-Apr-12 n32012/15-91 18-Jul-12 62 4,20% - 4.30% 3,90%
17-Apr-12 A32012/16-91dk 18-Jul-12 62 4,10% dk 4.30% 3,90%
30-Apr-12 032012/17-98 8-Aug-12 83 4,20% - 4.30% 3,90%
30-Apr-12 A32012/18-98dk 8-Aug-12 83 4,10% dk 4.30% 3,90%
30-Apr-12 A32012/04-189dk 7-Nov-12 174 4,10% dk 4.30% 3,90%
8-May-12 A32012/19-91 8-Aug-12 83 4,20% - 4.30% 3,90%
15-May-12 A32012/20-98 22-Aug-12 97 4,00% - 4.30% 3,90%
15-May-12 A32012/05-189 21-Nov-12 188 4,10% - 4.30% 3,90%
15-May-12 A32012/06-189dk 21-Nov-12 188 4,00% dk 4.30% 3,90%
15-May-12 A32012/01-357 8-May-13 356 4,30% - 4,50% 4,10%
Cser- MeryHapoauuoT GuIMcku (ecTuBai
Ped)epeHTHH KAMATHH CTAIIKH Bo KaH ke Ouzme oTBOpeH BeuepBa No 65-TH
Banyta 18/05 o/n 1 week im 3m 6m 9m 12m nat, a Hy6J:IHKaTa’ oceen 91 ocTBapysaibe
on 30 3emju, ke MOXe Ja yKHBa M BO
Libor USD  0.15550 0.19110 0.23975 0.46685 0.73490 0.90605 1.06795 ronemuor 6poj seesmgn. Hukon Kumman,
Libor CHF  0.03167 0.04167 0.07333 0.11167 0.18667 0.26867 0.39283 Bpex Ilut, 3ax Edpon, Pobepr Ilarucon u
Euribor 0.33 0.318  0.395  0.685  0.974  1.124  1.268 Kpucren Cjyapr, Kajmi Muwor n Mapron
Kotujapn ke mpomieraar Mo IPBEHHOT
Skibor 2.07 3.05 4.04 4.54 5.20 5.68 6.14 KWJIUM U ke Ce KayaT HA IMO3HATHUTE CKAUIA
M3Bop: Reuters u HBPM NOJi TMOPTPETOT Ha ,HajIIaTHHEcTaTa™

OnoHOMHKA Ha CBETOT, MepuinuH MOHpO,
yuja poTorpaduja e u3dpana 3a opuLyjaIcH
IUIaKar Ha ()eCTUBAJIOT.



ABe 3I/I'aTa KOH HU3UK € BO IHOpacT I1opagu
Global FX ABCp3N) 1P p p
cuTyanyjatra Bo ['puuja, Hako CHOpes EKOHOMCKUTE
I/IH}II/IKaTOpI/I CTOIIaHCKaTa AaKTHUBHOCT BO eBpo30HaTa ce

e [ELRUSD LHS] = LESD Y RS
1,328 3aJpXyBa Ha pasymHO Jn00po HuBO Bo Ql. Cnopen
B 2o aHanutuyapute Ha Barclays, 3a ma ce cmupar gpuHaHCHCKHTE
) B0, ma3zapu EY Ou Mopana ma mpe3eHTHpa IUIaH BO BPCKa CO TOa
L302 mTo OW ce CiIydyBalio oHaTaMy MOKONKy ['prmja pemmn ma ja
1258 78,9 HaIyIITH €Bpo30HaTa. 3a AeHec okomy 15:304. e 3akakaHa
Buaco KoHGepeHmmja Mery XomaHn, Mepken, MoHTH,
L-EEBW " a o o m?s.q Kamepon u Ban Pommyj. VIcTo Taka, €BPOICKUTE JIMAEPU Ke
ce cocTaHaT Ha HeopMaHa Beuepa Ha 23- TH Maj co Iel Aa
ce IpuIlpeMar 3a NPeTcToeykuoT camut Ha EY Ha 28- mu u
WsBop: Danske Bank 29- 11 jyHH.

Tumor Ha MM® ja 3aBpmu nocerata Ha Mramuja koja Tpaemie ox 3- Tu 10 16- TH Maj co men Ja M3BPIIU
eBaslyalja Ha cocrojOaTa Ha 3emjara M neppopMaHcUTe Ha Biagata Ha MoHTH. ['eHepanHaTa OLEHKa € JieKa
CTPYKTYpHUTE pedOopMHU ce OBHMBaaT co 3abp3aH 4ekop, nako MM® cmera aeka nMa ceylTe IPOCTOp 3a NOXpaOpu
IIPOMEHH BO ITIEH3UCKHOT CHCTEM M Ia3apoT Ha Tpyd. MM® cmera jaeka JOKOJIKY 3eMjaTa TH CIIPOBEAE yCBOCHHTE
CTPYKTYpHHU pedopMH, Ha cpeseH pok Mranmja 6u uMana cranka Ha pacT ox 6%.

FED He HajaBM HUINTO KOHKPETHO 3a eBeHTyasHO HOBa QE 3 mporpaMa u I' OCTaBH CHTE OINIUH OTBOPEHH.
IMTokpaj exoHOMckHTEe moxpaTtoim 3a US, denepannure PezepBu ke MopaaT ma ja 3eMaT BO NMPEABUA M CUTyalHjaTa BO
€BpO30HAaTa Koja OM MOXeJa /1a BIIfjae HEraTHBHO BP3 PacToT.

Janonckara exoHoMmHja opacHa 4,1% Bo Q1, Bucoko Haj odekyBamara. Mlako cromaHckaTa akTUBHOCT BO Kuna
n Bo US e HamaneHa, cenak Toa He ce OApa3H HEraTHBHO Bp3 JallOHHMja W MOKpaj TOa IITO OBHE 2 3eMjH CE HEj3UHUTE
HajrojeMu TpProBcku mapHepu. Toa 3HauM Jeka JamoHHMja ce MMOBEKe MOXE Ja ce HOTIPE Bp3 pacTedykara JOMallHa
nobapyBauka, IITO 3HAYM J€Ka W PACTEUYKHOT jeH He OW 3amaBaj TOJKY MHOTYy TiaBoboiku Ha Bank of Japan u
JamOHCKOTO MUHHCTEPCTBO 32 (PHHACHH.

IoBaxkHM EKOHOMCKH MHIMKAaTOpU Ha ['7 3eMjuTe 3a IeHec HurepBanytau kypcesu Bo 09:30 yacor

01:50  Jp GDP Q_l EURUSD 1.272 XAU 1546.76

06:30 JP  Industrial output

14:30 US  Jobless claims EURCHF 1.2010 XAG 27.56
EURAUD 1.2802 Brent 111.76
EURGBP 0.8003 Copper 7710
EURJPY 102.17 Nickel 16950
USDJIPY 80.32 Zink 1913.5

M3Bop: Reuters

Llenn 1 IpUHOCH Ha AP>KaBHU OOBP3HUII

pok 2 roaMHu 3 roavHm 5 roamHmn 10 roauHn

3eMja ueHa npuHoC ueHa npuHoc ueHa npuHoC ueHa npuHoOC
us 99.9141 0.2942 99.5625 0.3971 100.5781 0.7558 99.67188 1.786
B. BpuTaHuja 103.407 0.354 106.12 0.449 104.017 0.873 119.031 1.867
KaHapa 102.044 1.307 99.069 1.352 100.1 1.477 107.29 1.946
FepmaHuja 100.31 0.079 105.969 0.174 99.891 0.523 102.63 1.468
®dpaHuuja 106.578 0.557 107.442 0.911 99.98 1.754 100.902 2.894
Wrtanuja 99.014 3.582 96.876 4.197 99.117 5.011 96.956 5.984
LlWnaHuja 98.591 4.169 97.431 4.89 95.445 5.424 96.521 6.336
Mpumnja - - - - - - 14.737 28.973
MakepoHuja 100.00 5.50

M3Bop: Reuters



bep3ancku unaexcu

9:30h npeTxoAeH AeH +/- 3-Jan-11 +/- US S&P500 future
DAX 6384.26 N2 -0.27 6075.52 5.08 1411 1411
Dow Jones 12598.55 N2 -0.26 12217.56 3.02 T o
FTSE 5405.25 ¥ -0.60 5572.28 -3.00 1381 1381
Nikkei 225 8876.59 1T 0.97 8455.35 4.98 1381 1381
Hang Seng 19742.23 T 0.30 18824.3 4.88 1371 1371
MBI- 10 1914.34 N2 -0.68 1975.79 -3.11 1561 1261

M3Bop: Reuters

3a nmojeTaaHu I/IH(i)OpMaIII/II/I o6paTeTe C€ BO JII/IpeKHI/IjaTa 3a TpryBamk<C U ACBU3CH Ia3ap Ha CJIACAHUBC KOHTAKT JIMIIa:

Bunjana JoBaHocka ten. 3295- 109; e- mail: biljana.jovanovska@stb.com.mk
Cairo Pasescku Ten: 3295- 108; e- mail: saso.radevski@sth.com.mk
Crojan JloHecKkH tex: 3295- 107; e- mail: stojan.doneski@stb.com.mk

HpaBHI/I HaIIOMCHU:

Ogaa ny6sukanuja ja uzgasa Cronancka banka Al Ckonje v € HaMeHeTa 3a Hej3MHUTE KIMeHTH. VIHPOpMaTHBHUOT KapakTep Ha
oBaa IMyOJMKaIMja 3Ha4U JieKa Taa HE MOXeE Ja CIY)KH KaKo 3aMEeHa 3a COICTBEHUTE IPOIEHKH Ha OMJIO KOj YMTaTeN Ha OBaa
nyonmukanuja. MHpopManmuTe, MUCIEHaTa, 3aKIyIOIUTE, IPOTHO3NUTE U MPOSKIIMNTE KOM CE€ M3HECEHH BO OBaa IyOimKkanuja ce
3aCHOBAaT Ha jJaBHO JOCTAIlHM M3BOPH Ha MOJATONM Kou baHkaTa M KOPHUCTH, HO 32 KOM HE rapaHTHpa.

Cnopen Toa, bankara He CHOCH HUKaKBa OJITOBOPHOCT 32 OM3HHUC OJUTyKHTE Ha KJIMEHTUTE Kou ce Oa3upaar Ha oBaa IyOJIuKanuja.



